
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

REPORT BY THE AUDIT AND CONTROL 

COMMITTEE OF THE BOARD OF 

DIRECTORS OF NATURGY ENERGY 

GROUP, S.A. ON THE INDEPENDENCE 

OF THE ACCOUNTS AUDITOR  FOR 

FINANCIAL YEAR 2024 



 

I. BACKGROUND 

  

 

Pursuant to article 529.14, point 4, letter f) of the Corporate Enterprises Act, the Audit 

and Control Committee is responsible, among other duties, for issuing an annual report 

on the independence of the auditors, which must include a reasoned assessment of all 

additional services provided by the auditor other than the statutory audit, prior to the 

issuance of the audit report.. 

 

Likewise, the Board of Directors of NATURGY ENERGY GROUP, S.A. in their meeting 

held on 24 November 2020, entrusted, amongst other functions, to the Audit and 

Control Committee the task of preparing the report on the independence of the Auditor, 

as well as assuring that the remuneration of the External Auditor for their work does not 

compromise their quality nor their independence. 

 

The General Shareholders' Meeting of 9 March 2021, at the proposal of Naturgy's 

Board of Directors, resolved to appoint KPMG Auditores, S.L. as auditors of the 

accounts of the Company and its Consolidated Group for a period of three years, for 

the financial years 2021, 2022 and 2023. The General Shareholders' Meeting of 2 April 

2024, resolved to extend this appointment for a further two years, extending its 

performance to the financial years 2024 and 2025. 

 

During financial year 2024, KPMG Auditores, S.L (Accounts Auditors) have carried out 

accounts auditing tasks for the Company. The Audit and Control Committee have 

established the working relationship with them with the aim of receiving information on 

those matters that may put their independence at risk, amongst other aspects. 

 

 

II. REPORT ON AUDITOR INDEPENDENCE 

 

In order to guarantee the independence of the external auditor, the Audit and Control 

Committee has supervised throughout 2024 all the proposals for contracting services 

with the Auditor during the year, other than the auditing of accounts, in order to ensure 

that they are not incompatible with their work as auditors, thus not calling into question 

their independence, in accordance with the limitations established in current legislation 

and in particular with article 16 of the Audit Act in force.. 

  

The additional services provided by the Statutory Auditors have been mainly related to 

business and tax advisory services. However, in all cases, the Committee has received 

justification of the agreed fees and their competitive nature. Where, for reasons of 

urgency, such work has been authorised by the Chairman of the Audit and Control 



Committee, by virtue of the delegation granted, the Commission has in all cases ratified 

these decisions.. 

 

The fees invoiced in the financial year 2024 for the audit and related services 

amounted to EUR 5,410 thousand and those for additional services amounted to EUR 

1,509 thousand.  

 

Likewise, KPMG Auditores, S.L have sent written confirmation of their independence 

by means of a letter attached to this report, in which they declare that during financial 

year 2024 no evidence of incompatibility set forth in the Accounts Audit Law was 

identified. In particular they confirm: 

 

• Their independence in connection with the entities directly or indirectly related 

to NATURGY ENERGY GROUP, S.A., either with the aforementioned 

Company as well as the individual members that form part of their work team. 

 

• The detail of allowed services additional to accounts auditing, provisioned by 

KPMG Auditores, S.L and by the individuals or entities related to the same, in 

accordance with that set forth in Law 22/2015 of 20 July on Accounts Auditing.  

 

• That the amount of the fees billed by the Accounts Auditor for all concepts, do 

not exceed 5% of its total income over the last financial year. 

 

• They have put into place the necessary safeguards to eliminate any threats to 

their independence, or to reduce them to acceptable levels. 

 

III.- CONCLUSIONS  

 

As a result of the relations with the Accounts Auditor, the analysis of the contracts 

entered into different to those for accounts audit services and related services and the 

written confirmation of the Accounts Auditor on its independence, this Committee 

states that “it has not identified issues in the independence of the firm KPMG 

Auditores, S.L in the provision of its services, both those corresponding to the accounts 

auditor work and those services provided additional to the accounts audit and 

associated services.” 

 

 

 

 

 

 

Madrid, Spain, on 18 Februray 2025. 

The Audit and Control Committee of the Board of Directors of NATURGY 

ENERGY GROUP, S.A. 



ANNEX 

KPMG Auditores, S.L 








